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B.A. Semester - 1 (CBCS) Examination
Nov./Dec. -2018 (Old Course)
PRINCIPLE OF ECO-1(ELECTIVE-1)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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English Version
Q-1 Explain the Nature of Economics. (24)
Q-1 Discuss the limitations of economics laws. or
Q-2 Explain the definition of economics given by Prof. Marshal. (24)
Q-2 Criticize the definition of economics given %I/QProf. Robbins.
Q-3 Explain the consumer equilibrium with the help of law of diminishing marginal utility. (14)
Q-3 Explain the limitations of utility analysis. o
Q-4 Explain the point method of measurement of elasticity of demand. (14)
Q-4 Explain the types of elasticity of demand w(i?dl?diagram.
Q-5 Write Short notes. (Any Two): (14)

(1) Differences between total utility and margined utility.
(2) The concept of cross elasticity of demand.

(3) The Limitations of definition of economics given by Prof. Adam Smith.

(4) Significance of economics study.
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